  

"THIS IS A  LIGHT CRUDE OIL WITH A GOOD PRICE BETTER THEN OTHER SIMILAR OILS". 

  

BRAND NAME:  BASRAH  LIGHT. 

TYPE: LIGHT CRUDE OIL (LCO). 

COUNTRY OF ORIGIN: IRAQ. 

  

WE HAVE  A QUANTITY OF 20 (+/-5%) MILLION BBLs OF IRAQI CRUDE OIL (BASRAH  LIGHT) DIRECT FROM THE SELLER FOB  BASRAH SEAPORT "IN THE SOUTHERN PART OF IRAQ", (SPREAD OVER A DURATION OF 6 - 12  AS AGREED BY SELLER AND BUYER DURING CONTRACT NEGOTIATIONS WITH POSSIBLE ROLLS AND EXTENSIONS). 
  

PROCEDURE FOR PURCHASE: 

  

1- BUYER SHOULD BE THE OWNER OF AT LEAST 60 % OF A REFINERY   (OR HAVING A PROCESSING AGREEMENT WITH A REFINERY). ( REFINING AND STORGE CAPACITY OF THE REFINERY MUST BE SHOWN). 

2- BUYER SHOULD SHOW CERTIFICATE OF REGISTRATION, OR SHOUL REGISTER. 
(Registration requirements are: 
1.     Company Credentials (Company Profile). 
2.     (BCL)  Bank Comfort Letter. 
3.     Refining Capacity; "Refinery ownership or refining        

        processing agreement(s)". 
4.     Authorization Letter in my name as follows: 
  

  3- BANK COMFORT LETTER, (BCL). 

4- BUYER SHOULD SUBMIT ICPO -- ADDRESSED TO SOMO--WITH FULL BANKING DETAILS.  

5- IF THE BUYER IS NOT REGISTERED, WE WILL DO THE REGISTRATION (AS DESCRIBED ABOVE)  VERY FAST. 

6-WE NEED TO SEE THE REFIENRY PAPERS IN ADVANCE. IF IT IS SOMO REGISTERED. 

7- BUYER & SELLER WILL BE INVITED TO MEET IN AMMAN - JORDAN FOR NEGOTIATING, CONCLUDING AND SIGNING THE CONTRACT  

Product Specification: BASRAH LIGHT : Standard Export Quality API 34- 35.  
  

 Prices : Dubai Platts Oil market Wire Published Posted Prices, based on three (3) days average on Dubai Platts . 

Discount : USD 08.00 /bbl GROSS AND USD 3.00 /bbl NET TO THE BUYER FOR EUROPEAN MARKETS; AND USD 17.00 /bbl GROSS AND USD 09.00 /bbl NET FOR THE BUYER FOR THE UNITED STATES MARKETS. 
Loading Ports: BASRAH SEAPORT - IRAQ. 

Inspection: Quality and Quantity by SGS or Equivalent at SELLERS cost at port of loading. 

Proof of product: (POP+POF) Bank to Bank . 

  

Terms of Payment: 
The Payment for each cargo shall be effected by means of an Irrevocable, Confirmed, Documentary, Revolving, Unconditional, Letter of Credit to cover 100% of each shipment clean and clear USD from Top World Banks. 

  

Refinery Information: 

  

1.   Refinery Code 

2.   Refinery Capacity 

3.   Refinery Storage Capacity . 

  

Buyer Banking Information: 

  

1.   Bank Name: 

2.   Bank Address: 

3.   Bank TPH: 

4.   Bank Fax: 

5.   SWIFT Code: 

6.   Account No: 

7.   Account Holder: 

8.   Bank Officer: 

  

SPECIFICATIONS : 

  

1.   BASRAH LIGHT CRUDE OIL 
2.   APIGRAVITY: 33.34 

3.   SEDIMENT CONTENT: 0.1 

4.   ASTM STABILIZED GRAVITY : 34.5 

5.   WAX-WT PERCENT: 2.9 

6.   VANADIUM ppmV200: 11.0 

7.   GROSS HEATING VALUE: 19.23 

8.   REID VAPOUR PRESSURE: 2.0 

9.   SALT CONTENT, PPM NaCL: 3.8 

   10.SULPHUR, WT PERCENT: 1.5 MAX ASH, 

   11. PPM: 100.0 

   12. COMP. CARBON RESIDUE, WT PERCENT: 3.1 

   13. VISCOSITY, CP: 55.0 

   14. POUR POINT: 35.0 

